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g SsSAZO0 GiXlE B30 ot A27HE HAIE = 84, otFEEE2 FEER HE A2 X2 € X
clE N, S= 223Ae 2= UE REEF MAUNSH S=R0 Al SLICH otE=EsS2 ofd 2 2
= Al Odss A0 = 250t AU FHE &Y 3+ == 8le =k /Y, 0| 2 offEE===2

=4as g gLt

f) == A2 5 2(Repatriation) £E

SHRIEEDL CNYZ &8t X210 201 RQFIS 2=Xt=2352(Repatriation)2 01 IS0 HMSHI2H0 T2
HUb AR SCIE 2Rl ZSLICHL DL, L2 == 8ot B 22 A012AU =383 &
gl MIstol JtoHXIX SZ=Clie 22 SSLICHL X3 =22 233830 tated MEHol JtaiXl=
R, TS BEHRES 2EE SIRAHES HEH ZEsS = =& USLICL

g) RQFIl E£Xt8t<(quota) #I&

SIRIEHEE= RQFI &AM 21 RHE SHRIHE 2E3A2 RQFII SXEEE &8 LICL 01218t RQFII
SXtetes SEEN JASLICH 0 B SIRIBEE 2&3|AJE FII2 RQFII SXEtEE FSo6HA &= 8t
FA9 HgEUsS SNE 2RIt USLICHL 0 B, 2H SHAANHDUAM FAIL HefdtHE=2 2F FA9
2SS =XHAIIXIO AEE 22|00l 24 € tsEE USLICKOIZ 2o oHY =419 &=XHaDEXIeH I
E MUl SSAE =22 Helidret HAXI R&F 01D YMg =~ ASLICH.

h) HASs & =2 *%(Shenzhen Hong Kong and Shanghai-Hong Kong Stock Connect)(“S Al & Al Kl & (Stock

SAHHHME(Stock Connect) Ul A, 2= EXAE GHRIEHE &) 242 HEX= HEMS ZHE #HE L 74X
Ol (et & &S(Northbound Trading Link)2 Sot0d S8 &4 A . BAIEHN S
= 8T & &(Shanghai-Hong Kong Stock Connect) & &2 &(Shenzhen-Hong Kong Stock Connect) 22 &
ZLICHL RS2 Aol E3 28 45 FAAE E22 IIsSoHH &€ SR2Z EZHHL(HKEX), S=0E
jéHI%(Chma Securities Depository and Clearing Corporation Limited (“‘ChinaClear”))& At6H0| S22 A(“SSE™) 0l
N OONEE SH e & Z2H HAH Z2 S LICH

0

—_

0I2t RARGHH, S&2&2 ddl 83 2F &5 FAANE B2E Jtsobl &€ SHe2 835 HdL, =3
_ e | |

GISZHY L SESANNA(SZSE)HA st S2

SANAHMEE Aol0ISEHHAL ESSHHAL('SEHKY) 2t & HESHHHA S ZSEHHA(SEHK)
Z2tol & JHel = E(A =20 tHet FXE flg)s ZEELILL EAXAS2 &6t0IS3 A0 a&EHLKOI
cigt SA= “SSE SA"0Ict &) dESHAHHA0 &= (0l2det SH= “SZSE SA70Ict olM, SSE S& 1t
SZSE S = SEGHH “SAEAMNE S&70Ict &) olEE A 212 HHE <ol 83 ESHE Sot0 =2
= € = UCH, e =22 SSSHHNAL(SEHK)IL 288 SEHHMBIAZIADL SSE = SZSE(ZE 0l
S) Hell SHS0 &==E WO SSE L= SZSE(E R0 US)0A Heot &8 & M2EA & JASLIt

S A HH M & (Stock Connect)0fl CHSt O AHAMISH AtEt2 OfcH BIAIOIENIM Eo1g & QUSLICH
https://www.hkex.com.hk/Mutual-Market/Stock-Connect?sc_lang=en.
SAAH M = (Stock Connect)E S8t EXt= Ote JIME =t /&0l JAS = JUSLIC

FA& A (Quota) F &
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https://www.hkex.com.hk/Mutual-Market/Stock-Connect?sc_lang=en

Z A0 R = (Stock Connect)Oll= EXFAl EXFAIBHRIDN AOIA, SHIBISI HAI0 S2S2 Soil A ZA0| &
XHat & Qle SX0Z0| MBS 4 O, SIYHEE 1 EXMAS S8XHOZ JAGII 28 45 USLIC
=158

S22 A(SEHK), ASH0ISAHHA(SSE) L MMZSANNA(SZSE)S ZAUD 2 AIRS 2H5
Il 2I5t0f D2l ABS HAEHH 25| Y5t TR S HAHE SXE Hels JUD YSH, ols
2 AE0 2 SHABCO SAN 22060 22 SUC

W Tt0/
S AH AN & (Stock Connect)= 2t&

£ J
Ol0il oiEot= ZHME0 20l 2= & €0l 8ot 2EELILL 3= A

GCrHRIEER} 22) 23 E el FEXAS2 SAE AN C(Stock Connect)E S6H04 AlE J{eHotAl 6t
= 32k US = UsLILL 0101 et otE s F2ZS0l HAE ot UK HE s &= A =401 U
et JtAESAN Mg = UsLIt

AtS (front-end) 2LIEE OS2 QI&t D= XISt

=3 38 FXNAS0l FAS HEoH| Mol HXO S28 FA01 0tAN0F &2 RF6tD A0, 1
X AOH MBIOISHEMHA(SSE) F= HESAHAANSZSE)(E R0 US)e MHE=F2S HESLILL &
SSANAUL(SEHK)= ZUOHONOL iS22 BHGH| I6t0 EUHAS (5, =4 SHIAHL A F4 e
F2 Hidol =elgLICh

& Zh 2 B2 S

ESHALHKEX)S 2FAF XI3ARI E2S A0 ED|2(“‘HKSCC) I S22 M A (ChinaClean2 35&
MIAIAEBl(clearing links)E P=oIACH, 2 J|2S AL &Itot =& 2Hcross-boundary) HeH2l =&t
2 ZHME ZASIDA SLICHL 5= SHAIES 0t S AHHMUHLE2 M, S0 EZ MR (ChinaClear)&
AL ZH Y FA 2R olmeiof e Z2EQ HERIAE SIELICL S20EZMEI(ChinaClean2 =
ZSHLSAAS(CSRC)IF &021ot0] 2=ote g2l £ S8 HERIAE PHoIJSLILL S=0EZN
2(ChinaClear)Jt S201&g Jts&de2 SI=tEfLICH  2teF 5|2t6HAIBH S20E Z MR (ChinaClear)0l =0/ &t
= 32, SSSYLUEIIAHKSCC)2 oz A8 = U= HE SZE Sotd &2 S=0EZH
(ChinaClear)2 &6t S20EZ M (ChinaClean2 2 2H 0IXZ =4 ¥ 2&9 3|5 F=FELICL 0]
et B2, oSIRIHES2 At=2l=(recovery) EXtal XHO| LMGHAL, S20E 2N A (ChinaClear)2 22 H
A2 MM 340l K R £ USLICL

A A2 REFAOZ LD N, HHE A =201 HStHAE oRIEES X222 E&ote 2= AR7dE A
b ZMotXl = XYLICL =S (Northbound) HeHE SotK SAIEANE SHE FSet ofBEESW 2
2 83 42 o2l FEXNXNSE2 CCASS{ESZSHMMA(SEHK) U AZBEJAALE HeldD A= Z2HUY SO0l
ot ESSLUHEIIZHHKSCC)lIA 2ot A= SLHHZMAIAEY THIS2| SHA L= 223
A2l F=AAEZE Sotd SAIEAHNE SHE H= 27010F ELICL SAIAH KM C(Stock Connect) 2t&d 22t
Jls 230 tigt =0t 20 UHolh= A=TSFENSAS SSMEPA0HM REAl 286ta = JAsLICHL
=2Z7&

SAAA M =(Stock Connect)= 2t&d AlE BOAS2 2EAIAE2 JIsS M2 UL Al BHAS=2
IT =24, g2 € oled SHAHAHL J/EsE FAA0A et JIEt AS S IS M=z 0l 22
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EXOZ X022 ol LMdl= 2HSES HIIE ERIt USLITH

Lo, SAAHRME(Stock Connect) ZZ2 1AM “HELE'SE Qo 2Z S EUHE= Y=HH (2t E)(routing)
O Z2QELICL 012 2ol E2 SAMNA(SEHK)2E Helld HUHXISHH MZ2 1T AIAE JHE(H, Helld
HIINASS HZoH| o S SSEAHMALN(SEHK)IE 2EEH &l YF(CHRE) AMAE(E= FAGAHNE
(China Stock Connect System))0l R-ELICE. 48t AIARI0 BAHCZ ASUHLE AEHSZ S Al
O HE L YNS HEE 20/cte B2 ASLILH Y AIAHO HAXNOZ RS 2SS R, =
2OHEE S8 F AIE2 Hale netE = AsUth =2 A FAAIZ0 2t 0o et FAMES
TAFOIDXt ohE) olRIEESS AT 24 F&0l 01 &= JUSLIC

EIZ A FAIG AL0190 G
S2Z 0S| B(HKSCO)S GHel SRS(GHIEE T80l SAIXH M E(Stock Connec)S EdH FSEHS
ANOHRE SHQ| “ASHO|0I0I AXIXPLLICE CRSC ZSAISHIK = (Stock Connect) HES EXIS0| 2
& S0l Mt SAIOHHE(Stock Connect)S SaHl HS3H SAIGHME SR 22| L 2LE LD U
S2 YAIROZ JIM5tD USLICH CRSCE 2015 58 15207 20164 9 30201 SZZ 0|
(HKSCC)Z E3510] ZAMHME ZSAS BR51D U= 12 EXNXNS0l =24 Y S0l U5t DS
K22 XD ACHE RO AHAS LESIASLICLIRIL, B2 HAS ASH0I0I0|L BRFAD} (B
NSIHRE SR SJ18 EQXZA) 100 et SFS AQAS XLID YCHD TS & UYoH, E2Y
A AE ASA N0l AFECH SHHELE, 0128 SAGHME ZSAS S 3IA HAEXSHH TS
O AFBS=E = 3IAIY KHAZ(poohS LEE PAGHH, /L= AMAASl AQXH= 100 CH5H0 Omst 2
2l QICID 2H=E & UBLICH 0l23 2, SIYBEQ E25|Al= 0218 S0 13 sHAIBSOl A
S 22 D0 s A0 2E NSHAN BRECD SRS > AsLIC
S2ZANAASEHK)O AR HADs SR HAS 9510] B2 AN ZHKSCO)S 2L
S ZUEA U HFAIAE FE0 O, ASHO0 BRI B2 ZUNEI|BHKSCOS 2 =2 [
2 RN SAGHRE SR EXNXNE 250 Hel RS 95100 BX ZXS 3oL 8 452
MIlg o120t eisLICh 1222, HIZ Y SI9IBES ASM0| AEXO2 AL SIS, i
S A A CIE 22l B oSS AN DOl XNME & USLICH
E2 ZUNEIIBHKSCC)0l KOl ES5HE XA CH5I0] 2RSS 4850 D 2+3gs T,
BREAIY GIYEHCE =22 EYMEIIBHKSCO)N OIRE HE AL QOH, E2B =S|
i = A2 B2 YOI ZHHKSCC)0 THSH

S

SAAH N E(Stock Connect)l Al =& (Northbound)S S6t0H JHeHst SHRIEHES EXAAE Y F=4]0]
SEESHAHAA(SEHK)LE EBEE 12 (Hong Kong Futures Exchange Limited)0fl A& & A0{LE Hell=lD U
= AeZ 2UFLX A2 EZEXAEAD|IZ(Hong Kong's Investor Compensation Fund)2 2 2 S &l Xl
HSLICH E£8 Heliot 5= SHAL Ot 222 S SIHIME SotK 0IFHFTLEZ, S20M =

HEXAE S I3 (China Securities Investor Protection Fund)2 2 2 & Al &L ICH

WIS
SIPHESS A A Jf2le B M4 L ANA NS0l IR 2 ZSY20IM RS HoiX
S M2Z2 ZEEZQ B4, HITH 2L Z2 0IHORSH YMEls o0 28 ZHE UIH0F & 25
ULICH
A2/
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A I & (Stock Connect) 2l 2 2A2 el HE ZE0|

(o]
= AL HE2 O0tA HSEHX RUASH, e LA

S HEIX =AoHA EsLIth L8 o
2 HIE = UsLICL SAIAHN E(Stock Connect)It HAIZIX %2 H0lcts 22 ISLICH SAl

mo re

H M= (Stock Connect)E Soll &= A0 FUE = A= ofFAEZE 0l2st HS0l SclotH &= &
o

= AsLICL

[—

T2 A& A HH & (Bond Connect) 2t 23 & /&

=2 282 HEAIZCBWS =2 2£9 22 45 H2 T220 HAAEH K Z(Bond Connect)
2 =510 22 SEXNXNSHH HLEASLICH T AIZCH K E(Bond Connect)s 2 2 L 20|
X8t 28 CITPIAEIH IR AI0IS] OIZS S50 A22l MAAFA 22 L == =2& EXXSO
HoHg = UZE 5i0f, =2 22 HAAZCBM)NIA EX BXo QU4 5SS SHAAIZLICH

{2 & H(Trading Link)

THZAIEHAH M E(Bond Connect)2] EIIAISE MHAAIZHAHME(Bond Connect)2 =2 A Heff 2SS
N SZASHHAAE(CFETS)Z AEXMOZ HZDH= EH OIS (Tradeweb)tl SSELICL S EHE2
AME Hel =24 RE(Request for Quotation(RFQ)) Z2EZ22 0|&56t= S=U WAAMTFHHMZS XEE &
X M2tk Hellg SIOFetLICH A A ESHH M E(Bond Connect)? XI&E EX 82IJIS2 CFETSE S
otod Heliotsst JiEs MBELLH Hell 2240l 22l Zet0lA(clean price)S Z&tst MM, BHI| 2] &
3lal R50(2+01 ZetE HLICHL EX M2IIES RFQU st SE2 HEE & U2H, BMA WXt
+20olX %= R QEE H RHS 2, 2F T= HIE > JASLICH ETHE HLXOF Hell =H2S
+Eole 82, JIet BE H =AH QE2 AAsH2=z 251 €LIth 0l CFETS= £At & &I+, CFETS
2 E23AF ZHE HMelotd| R0t ALE6t= Hell &M E Mg JALICH

HAAEAH K E(Bond Connect)E Sot0d MY E A2 =SS 3HE (Hong Kong Monetary Authority)2 & 2|
2 == W S=2SYF AL (CCDO)U B2ELICHL ENXNES E2 SAZMAIAHE(CMU)S 22| HE 2X
£ S50 A2 AZE AR & 2AYLICh

MAAIEAH N S (Bond Connect)0ll CHel = KtMlst 2= AOIENA &olg £ ASLICH
http:/Mmww.chinabondconnect.com/en/index.htm.

HSH 2 254 95

ANE HEHOR 01510 2 282 HAAZCBM)NIA HlTls SX WP ZAQ =2 HYRD L &
WX 9S4 S=2 8Mst JIHAHSS 0IE 2= USLICHL DA S AT EX6Is SI9BES HSH
9 Q=N B2 JIELCH 028t SO M2 L HESIH ADYCSH 2 & QUOH, HY 5HIBSoIA
ATHE Mol L ABHIZS SEE 4 AD, MK HY SATA HEANE 242 42 & USLICHL =
2 282 HRAAZCIBM)NIA HAHE= HAS S5 (-AHL 2IHs & 2 UCH, 0148 S Y
WAS =o) X2 HSSHU HMESHE Y SIYBCEo S2i0] a2 012 4 USLIC

Tt 22/

TR AIZ S H M S (Bond ConnectOllAl, KHAHS E2HQICl EYL 25| AFS(CSD)0l 30HQ| 20 2 HE
o2 =22/gLICh WRAAZIHME(Bond Connec) S BE5t= EXNXNES HE EXXC o2 29| X

SIAtSl 2eld AE O MHES BERE ARt ASLICHL


http://www.chinabondconnect.com/en/index.htm

B ZH FE

CCDC % CMU= & HZYU(clearing links)E =oIU2H, =8 28 Hellel Ea & ZHE Z0I5HH otJ|
LIoIH 222 ACHEOI CHSH &DHADF ELICH AIEUA AEE =8 28 e Z2, AIES a2
: Hel A CHE HAD 20l O

[==] —/
stEOZ = AR ot IS 2H € XAsSS HMelotll, UE SEHeZ=
5
F

ot Ktalol H& OS2 ok & 2 2|FE 0ldole s gdotil LIt

PRC &7 Al&2 =g S U2 Z M, CCDC= &4t ZH & MHAER JIBAIZS ZZXHol HERD
£ SgEUth ccbce #J| 22l MAHE £Fotl Sselel2(PBOC) 2ot s2l1E 1) 2=5e =t
= Aol SLICL CCDCel MP=01d Jtsd2 sl&ottil 2t5=ELICH CCDC2 S =0/40| Z4at,
CCDCII ME=0Id8XtZz M= BHEel AL, CMU= Jisgt BX =t L= CCDC2 Hits Sot¢ &2
4ol CCDCZRH &0 MA & =22 2otk SLICH S CCDC2 MR =0/Hel 3L, F&t Ot
et HZE AlE Aol Tel eMuel HEAIESEHME(Bond Connect)0fl CHet B2 &b FOADL
CCDCE &z E+ols 2= Excte A2 std=a ALt

74 £

A AIEAH M E(Bond Connect)= MZ& INEALICEH HAAIEAH K E(Bond Connect)E #E06t= & Al
HAH= Ot2 HBEX UULH, (S Halexg HzE X 2talotkl ZSLICH HZIM PRC 2IAISSl it
X 22 01248t #HE PRC 20| 2Algt] JUCls &S ASLICH L0 A AIEAHH Z(Bond
Connect)= #HIY=0 25t SE&= 7#H & PRCe E3UAM A= A8 Ja2 esLICH E£8
HAANEAHMEZ(Bond Connect)E S8 =& 2t Hefet 236 29 & =Z2F g Y 2SS A
g0l M2 AHIt AHYE=20 230 A2 S2EE £ JUASLICL & RE2 ez A58 82 It
A HEol Hatg gs 4= A2l MAAIZHHME(Bond Connect))t SUSX LS 2H0lets B els
LICH THHEAIZHH M E(Bond Connect)S Sot0 PRC AIZ0 SFXi6t= SIRIEHEE 01218 Bl 2tz 2
&0l Hets ¢ = USLICHL

ZH FE

PRC Al €=22 M ASH £ HWAAMEAHHMET(Bond Connec) E S&F &2 2= JIZAEXNKSH 2
== 28 2 HAAIZCIBM)NIAL] HeHet 2230 X2 00F dt= JIEt M2 28 HMelol CHete ¢
st ZAl BXE JHKILD UKl OtLIELICH PRC MIEOI CHSH Oickst Hsh, BHol CHet 2e=z9 Hx3, L=
Odotst MI=0ll CHEE PRC =AMl =2 0|2 A5d M2 2td oIIEHEN Sieh &S =g = U
SLIO A=EEENEN= HdE SU A= A 2AS0 Ue X8 LEE KA UL A=HEFX
SGxt= Y &0l EtEatti] 2t=5 0 RPC RNYE=2 SXz B0 F&EHd 32 1 H=s ez &
A EA 220 st =82 0ts &= USLICH

A3 &1 35 =(Bond Connect) &/ 22 &5

A AH M S (Bond Connect))t AHEH IS D EHE L 2 AAHE &

g0l MEoHH ASotALE AIES Hat & 2N XSEHZ HsE A0

B0l AIHcte &2, MHESAAM S (Bond Connec)E S&t Helle SHE = US
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H3E HEFAD|? HF & SSEE S0 28t AtE
1. NMPEE
b QUWRIE
AHHE= Y 128 3120 S=ELICH
Lt CHXHOHEE
(&2l EUR)
DWS Concept Kaldemorgen 2023.12.31 2022.12.31 2021.12.31
PN 14,073,268,022.76 13,571,286,148.78 12,821,839,903.31
£ 54,681,824.56 33,861,362.53 161,387,169.74
= KHAE 14,018,586,198.20 13,537,424,786.25 12,660,452,733.57
Ch &AANA
(&2l: EUR)
DWS Concept Kaldemorgen 2023.12.31 2022.12.31 2021.12.31
= 351,134,573.70 252,311,324.79 211,105,948.30
& 212,434,435.74 197,833,146.54 270,631,602.44
=0lY/(HI=2 138,700,137.96 54,478,178.25 59,525,654.14
GHESU OE =Aate = B2 33,154,901.28 766,832,034.15 518,529,397.19
| =RXHat 171,855,039.24 821,310,212.40 459,003,743.05
2. ol=¥ 83 Q B0 HY
(2024.12.31X 2 S=5H= HAHE, B2 USD)
DWS Concept Kaldemorgen DI E e LallA SO =41 &A=
USD FCH 12,043,513.02 888,668.65 1,137,242.57 12,674,018.27
USD SCH 969,920.38 18,895.18 395,742.16 673,191.14
USD RCH 720,354.33 HSAS 11,090.03 771,611.29
3. EX3AL EX=01 &8t At
o SXXZLY S
grasr SXKIE0 4 wast A2 S4 Dl EXR= 54
_ _ WS EXSAM0IEZ =
SHCIALSH Ol =2 ZUCHALSE HS
OHEALE Si8 A 92 OHE AL Si8
) = SNSADE G A =G MM, SNE2 &S], LI M S2 = FXNIAL SGHEDME
ZOGHAID| diELIc
Lt 2Es SIXES UE
2 EXSALS =4
(@ = FANAAL =2 dHctE = SASIAL Hd otEES =AHAMIER] (2 FARIALL] &= XHaot
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221 % EYEPIED. 2| 231 2| 24 % 2| 254 %
DWS Concept Kaldemorgen JJ(20124)X+ |(20223)JU |(20322)7(+ JJ(20421 )jq JJ(20520)X+
USD FCH (EUR) 13.69% 4.25% 3.90% 19.84% -8.44%
USD SCH (EUR) 14.89% 4.68% 3.74% 21.52% 110.20%
USD RCH (EUR) 15.10% 2.67% - - -
MSCI AC World (EUR) 25.39% 18.06% 113.38% 28.96% 5.89%
iBoxx EUR Overall (EUR) 2.56% 7.18% 17.22% 2.87% 4.07%

Ck. BIEADIRS Ttk - B E

oli

DWS Concept Kaldemorgen

(2023.12.31 & XH)

=5 E ANFIX (R2) | =XHIIXION OB HIE %
U A 10,472,196,824.37 74.70 %
ERAANE H4EEAL ZEE S 49,764,297.79 0.35%
S HE fH 2,019,615,521.55 1441 %
g 53 ZEEL2 12,541,576,643.71 89.46 %
FA T+ MHEAS -4,342,548.05 -0.03 %
S3t MMAS -6,165,633.09 -0.05 %
A -95,871.32 0.00%
28 83 1,447,368,582.14 10.33 %
JIEFR&F 77,092,468.17 0.54 %
=3 Al A 7,230,328.74 0.05 %
Aok E o 14,076,306,474.72 100.40 %
JIEHSXH -35,308,100.68 -0.24 %
A Hell =X -8,769,671.42 -0.06 %
ER -57,720,276.52 -0.40 %
o= AHat 14,018,586,198.20 100.00%
1) FBEXDITO KA P HES FHEXNAAUN Fots FE SRHAXAC BRI 2RIIF(0: 35, =01,
ABE, B S)0 THE 22 8| J|F THHEHES LIEHH 20122 X SXBSH 4SS JI610F SLIC
2l ESG EXEY 0|#E
ESG SN2 H(EMsts )2 ESG SN2 SIB=0 ool S25] 0IHELICLESG 2 AFHETH
she 34%0“ HSt SIAF ZLADS BOIE = BEL SIIHED} Ot ARTSEXAX H2AHA OIF0IX
D101 O ZIE HAIGHI Ol JIWE MA502 SIHEHEHAl ROIGHAID] BHEHLICH
Z1) 2 BSOS SFDR ZX0IA Met ZXe FH0| 02 FFHSS AME £+ UOU, SN2 LHS ) FX2
SS 7o SNMUCE BEGE YO0 1 0BT U SBAND ESGHAC GBSOl H2 JIWES MAc2E
REBERAl SOIBHAID] BHRILICE
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2t OFREE0 CHolt XIEE 2 2=ot/IdeEAE A= 0 FEAEYM EE 250 JIME K ASLICH 2
IO FAS = [Halol 2=, 2tel I HASHH L&t Ao HIEC2 HEREHRS M8 52 27
£ AYg = AsLtt

SIAH DWS CIHAEHE HAHBISH (DWS Investment GmbH)

=2 Mainzer Landstr. 11-17, 60329 Frankfurt/Main, Germany

SEMAZ

(20234 123 312A}, |122,570,945,929.15

&©el: /23

= 1) ASESENHID HRE LR2EAAM0A Aot =2 FX2AAM0 HEH A=HEENSH XS Y2 TS

un

olIE = DWS Concept Kaldemorgen2| 6t2l S5 & HOHA CHEHSIAL
MorgenFund GmbH,
Luxembourg Branch

9, rue de Bitbourg
1273 Luxembourg, Grand Duchy of Luxembourg

Lt JIEH R =53IA

ZHALOL:

KPMG Luxembourg, S.A.
39, Avenue John F. Kennedy

1855 Luxembourg, Luxembourg

Ha

Ju jox

4 U XSS
Me23

Deutsche Bank Luxembourg S.A., 2, Boulevard Konrad Adenauer, 1115 Luxembourg, Grand Duchy of

C

Luxembourg

HESENAN, UCI LN RCIHE(SSI S HS L DM e HP) L F EHOSIAE
DWS Investment S.A., 2, Boulevard Konrad Adenauer, 1115 Luxembourg, Grand Duchy of Luxembourg
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[Sg 2=

DWS 214 2tHI222 (DWS Concept Kaldemorgen)

NN SHEXEE
B 2y FA0R BRGs J|BFA T= 2IHFA
otAIEHE S3t EUR
S =otAEEENAXE | DWS Investment GmbH
A #X|I0I3 -
A8 W0 50% o EUR Overal
ditHelXl =3t ot ESl EXtARAE JIXI2 X0 58K
3G ERNADIRS =4S 0f SHSRU(EIIY),
&H SdIYU2 20| & FHotD ZHIt M= &2 20IgUIth
2= N, o ¥ &8 F2s FE =NIIKE 2= AHO0AM OIFHELICH
xo ma SSONAUAAL B OF AN(RAS2I AN $2E FS2 MY BoYSl
=XHDIXZ XMelELIth 2F 4A(BHRE [2h OI=0l =d8 =22 s Bt
=g =IHDIXIZ2 MelE LIt
e Alflls =4 LHUZRH X0 22/SPL = 4SH0| AFZELICH S0 Altls =4
AEE SBIUZZE F) 22HAAY = ASH0| HATLIT
St EZ FAZHA ZFR Ot BAlZ= -0 Mt E=EELICH
HIE &%= 15%
ch== 2==F AW X2l DX
FA ZdA e
FAI2dA F3t USD FCH, USD SCH, USD RCH UsD
AHTH =42
S XXX ) USD FCH, USD SCH, USD RCH 0%
o 2ggA USD FCH ZCH 0.75% + =Jt 2=
(CIRIEEI}L XI=)* USD SCH, USD RCH = 0.7% + I A2
ol MHIAEA
15 gt - USD FCH, USD SCH, USDRCH | 0%
of ZOHN| USD FCH, USD RCH ™ 0.05%
(SHAE It XIB) USD SCH ™ 0.01%
USD FCH 20144 23 24Y
g3 USD SCH 20204 18 31¢
USD RCH 20234 33 31¢
* 2= HIZ0 UoldeE SNETA M222 WS 5 13 24 & 430 28 AlEY &1
OIRIHES 241 KHAHZ2EAl AFEoh= JIEH2Z Q6 2 otfIHE= § Mol I Jt&3 Bs RAgE =
BESILICL Ol0f et = JHA0l S22t S¢S MY =FE2Z oteotLE 458 5 USLICH Wetd &t
AESE HEH0| A8t FX 0132 A0 A0t LAHCZ MES ES 248 S U= JE US E
KRS0 HAEHLICH
DWS 218 ZIH222(= ofIEE)0 CHoll O FAEEAM =201 JIMeE ZHS0 =I5 0 E8 2
Ol BAl= OteHel #E S0l HEEUICH
S
Ol SIABECEE 2A-ASIN SASS =X6HH, 28AHIA HBUAML XHIHsH 28 A0 28 EU 7
X (“SFDR’) 2019/2088 HIS()X0 12 AZO2 PN = IBCEI} N2IHsst EXNE ST 2 51X
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%eE 0%, 2 SIRBEE=E XNHItsst EXAAIN SFDRE M2(17)x2 Holol [HE Xtatel X4 HISS
SXe FLICH O SHIEHEDL &edcte &HZ-AtelE SAS0H et FItEel FE2= 0 ENHEINe S
HEE 2 0] SIIEZ2 & A0 E(https:/funds.dws.com/en-lu/total-return-strategies/LU0599946893/) 0l SN
Cl= SFDR 2€&g &1otAID| UFH&LICH

Ol SIREE= MEIE 2E 0, HIXI0A X5 X6t 28X LSLICH

2 U 2 SH T2 =2 olFHCE SHE AMZIGIHLE 2 olRIHES SHH 2 012 £ A0, 29
U8 = SXNHAS0 CHEt 20| LMe 210let) HEotHL B3 &= USLICH

2 SIRIEE XA ZIO 1009%0HA B MIAHIECZ 0IXE MRS, S| o2, IIECZ Hdlds H0I12
SBENME Y SSKHAHEOE ot 2t XI2& A(equity certificate), Xl4=H S S A(index certificate), & SHAFRY, 2l
Ed014d HE A, JIx KAHEI S0 St 2021 ABEHAAIM, SHAHE, HHE 3 2IS M(dividend

ot o0 StEEX &= =4, M, =2 & H=ssFhd3,
=

A0 Oiet &=Xt= olotet A EHe HME FSUSAE(REIT)S ZE 28 AL € 238 &
X2l AHOl CHEH SXHe ESSLICH CHEH 018t =42 0l EXNEEAN H222 WE & 8. ZFII72
St & 2AHHS0 GHE B2 SXHA0I010F LIC

[ & HRAFAUEISM(GDR)LE 2110 SHSSII2S0] Last 0I2FA0E
SAN(ADR)Z Sot0, &2 2002E8 Hol £& JHoe &&= 2008E 28 82 Grand Ducal Regulation
(2008= Regulation), 2010 & Hl41& M) L= MHE)EUHA dscte 2R, HEHSEH(P-Notes)= Soli

NE =4 EXE & = USLICL
HESH SX= 5ol Ot 20U JIHE IHSSSHE0 e EUE ZS8e = USLICH
U=, ARIIE IS, AHIXF LIS, &HA2 IS, 12 2l A(corporate lease), L&

t
2l A(auto lease), F&!HE XA (non-performing loans), AHAEE R J|ZHS(ABCP), IEIAEE RS (CLO),
FSUMMESHMBS), FEMYSH(RMBS), &LEFSLUNESH(CMBS), FUHEEFSH(CDO), HALER
Cl

1=

Sd(CBO) L= FHNEMH HEFR UAHS SH(CMO)). ItRSsSHE 3A MRSHED =RsE0l O
22 = USLICL UA=STHENS Y 28 0IM= 01HE a4 242 2GHH AIE A0l £2I8t Ol
SH== i20ot0{0F ot 8% 20| 2dE = ASS 21 UCH, d=ct SAS0 Uet SOt offIBE
O] MEHNOl SSH0l Sclst &S 0IXIAl Z=0n Btol=s ZL0e oY SASH FAg JASLICL I
=SS0 et 2 otRIEES EXe 2 ofIEE =XHHEXISl 20%=2 Mgt LICH

OHAEES =XHatel 2|4 Bl==dE F-Aleld SE= &+0ots A&l SAELICH 0 83 SHlA
24 SIRIEE =XHS] 10%= SFDR XI2(17)2H0 [HE X=HJts XU a0l oS & LICH

Ja
Jm
0x

AEIsE 2240 0IXls =2 2EE Jg NAAME =20k OtLiet 0| SHIEEDL FEdh= &&-Alsl
H |

Eolotal = UsLICH

Of EXEEAM 222 WE = 8. ZEFAIIR2 SXHAY — Lt FXAHENN #EE SXMES &6,
2 oIRIEEE ENYUES Adicl) EXNSME 2461)| floll Metst 2 SIMAZE L JIHES g8 4+
USLICE et s SIHMAZN= Sol S8, d&, 82, SS4B0 st dSHY L oY AL et
SE2 22 Y =4 H=(single stock future), HE =4l & &(single stock forward), JHE 4! A2H(single
stock swap), CIZH0|d A&, 22l A, SHAAZ, AW, 2AtA S (variance swap), =cl?E3H & ot
Jl A&(constant maturity swap) 2 &I ZC|ZE A= (credit default swap) S 0otst RE2 2430 ot
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